SEB: Annual General Mandate 2018
On 18/04/2018, Mien Trung Power Investment and Development Joint Stock Company announced the annual general mandate 2018 as follows:
Article 1: Approve the operating result of 2017 and plan for 2018 as follows:

a. Operating result of 2017

	No.
	Targets
	Unit
	Exercised in 2017
	Rate (%)

	1
	Commercial power 
	Million kWh
	190.13
	181.08

	2
	Revenue
	VND billion 
	201.77
	152.85

	
	- Power revenue
	VND billion 
	194.44
	148.99

	
	- Financial revenue
	VND billion 
	6.97
	

	
	- Other revenue
	VND billion 
	0.36
	

	3
	Profit after tax
	VND billion 
	133.65
	174.39

	4
	Extracting to funds
	VND billion 
	113.37
	174.89

	5
	Dividend payment 
	%
	26
	100


b. Plan for 2018

	No.
	Targets
	Unit
	Exercised in 2017
	Rate (%)

	1
	Commercial power 
	Million kWh
	130
	190.13

	2
	Revenue
	VND billion 
	158.10
	201.77

	
	- Power revenue
	VND billion 
	148.55
	194.44

	
	- Financial revenue
	VND billion 
	9.55
	6.97

	3
	Profit after tax
	VND billion 
	102.24
	141.65

	4
	Extracting to funds
	VND billion 
	97.13
	133.65

	5
	Extracting to funds
	VND billion
	14.83
	20.27

	5.1
	Investment and development fund
	VND billion
	5.11
	6.91

	5.2
	Bonus and welfare fund (5%)
	VND billion
	4.86
	6.68

	5.3
	Reserve fund for Charter capital (5%)
	VND billion
	4.86
	6.68

	6
	Remaining profit after tax
	VND billion
	82.30
	113.37


Article 2: Approve the report of Board of Directors term 2013 – 2018 and the implementation of the annual general mandate 2017 and plan for 2018
Article 3: Approve the report of Supervisory Board of 2017 and select AAC Auditing and Accounting Limited Company to be auditor for the FS 2018 of the Company

Article 4: Approve amending and supplementing the Charter capital of the Company

Article 5: Approve the draft on amending and supplementing the internal regulation of the Company

Article 6: Approve the audited Financial Statement of 2017 and audited consolidated Financial Statement of 2017

Article 7: Approve the remuneration for members of Board of Directors and Supervisory Board of 2018

Total expenses for the operations of Board of Directors and Supervisory Board, expense for annual General Meeting of Shareholders 2018, remuneration and bonus for Board of Directors and Supervisory Board of 2018 shall not be over 2.5% of profit after tax of 2018. Remuneration of Board of Directors, Supervisory Board and Secretary of the Company shall equal to 2017 as follows:

- Chair of Board of Directors: VND 10,000,000/month

- Members of Board of Directors: VND 8,000,000/month

- Members of Supervisory Board: VND 6,000,000/month

- Secretary of the Company: VND 4,000,000/month

- Specialized chief of Supervisory Board enjoys specialized salary with the salary level equal to Deputy Chief of a Department

Article 8: Approve the plan on distributing profit of 2017:

	No.
	Targets
	Rate
	Exercised

	1
	Profit transferred from 2016
	
	27,416,935,594

	2
	Profit after tax of 2017
	
	133,650,261,703

	3
	Extracting to funds
	
	20,279,204,102

	
	- Investment and Development fund (from deducted profit after tax)
	10%
	6,917,177,932

	
	- Supplementing Charter capital
	5%
	6,682,513,085

	
	- Bonus and welfare fund
	5%
	6,682,513,085

	4
	Dividend payment of 2017
	26%
	52,000,000,000

	a
	Dividend payment in advance of 2017: 26% in cash 

First payment 10% on 10/10/2017

Second payment 16% on 15/12/2017
	
	

	5
	Remaining profit as at 31/12/2017 (1+2-3-4)
	
	88,787,993,195


Article 9: Approve the plan on dividend payment of 2017 and plan for 2018
- Dividend payment of 2017: 26% (VND 2,600/share) paid in 2017

- Dividend payment of 2018: 25% (Expected) (VND 2,500/share)

Expected advance: 15% (VND 1,500/share) in first payment of 2018 in QII.2018. The remaining dividend shall be paid according to the decision of Board of Directors

Article 10: Approve the plan on increasing Charter capital of issuing shares to increase Charter capital 

- Name of share: Mien Trung Power Investment and Development Joint Stock Company

- Stock code: SEB

- Par value: VND 10,000/share

- Number of shares before the issuance: 20,000,000 shares

- Number of outstanding shares: 20,000,000 shares

- Eligible buyers: Existing shareholders in the list as at record date

- Source: Investment and Development fund of the Company, other equity’s fund, undistributed profit after tax

- Time: QII, QIII2018 after reporting the issuance to the SSC

- Implementing rate: 10:6

- This number of shares shall be rounded down to unit digit, the fractional shares shall be cancelled
- This number of shares shall be listed and deposited additionally on HNX 

- General Meeting of Shareholders 2018 Authorize Board of Directors to implement necessary procedures for the issuance

Article 11: Approve the plan on building Ea Krong Rou Solar Power Factory according to the submission No. 53/CT/HDQT issued on 23/03/2018 of Board of Directors

- Name of project: Ea Krong Rou Solar Power Factory

- Location: Ea Krong Rou Hydrpower’s land

- Area: 10 hectares

- Scale of investment: Solar power factory with capacity of 8MWp

- Total expected investment; VND 162 billion (VAT not included)

- Source: Equity combine commercial borrowing

- Estimated time: completed before June of 2019

Article 12: Approve the transfer of shares that exceed 25% of total number of shares

- Ms. Dinh Thu Thuy – connected person of Mr. Dinh Quang Chien – Chair of Board of Directors registered to receive 5,035,000 shares of the Company.

- Estimated time: QII.2018

- Number of shares transferred: 5,035,000 shares (25.175%)

- Holding rate of Ms. DinH=h Thu Thuy after the transfer: 50.145%
General Meeting of Shareholders 2018 agreed Ms. Dinh Thu THuy to receive 5,035,000 shares without a tender offering
Article 13: Approve the election for members of Board of Directors and Supervisory Board term IV 2018 – 2023

- Members of Board of Directors term IV (2018 – 2023)


Mr. Dinh Quang Chien:

Chair of Board of Directors


Mr. Nguyen Hoai Nam:

Member of Board of Directors 


Mr. Vu Quang Sang: 

Member of Board of Directors


Ms. Dinh Thu Thuy: 

Member of Board of Directors


Mr. Nguyen Minh Tien: 

Independent Member of Board of Directors


Ms. Nguyen Thi Thanh Thu: 
Independent Member of Board of Directors

- Members of Supervisory Board term IV (2018 – 2023)


Mr. Trinh Giang Nam: 

Chief of Supervisory Board


Mr. Le Ky Anh:


Member of Supervisory Board


Mr. Bach Duc Huyen:

Member of Supervisory Board

This Annual General mandate takes effect from the date of signature

